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Economic Law Rational Interpretation of the Precaution
to the Restoration of the Noe — Liberalism in Post — crisis Era

DONG Cheng - hui

( School of Law and Political Science Guangdong Ocean University ZhanJiang 524009 Guangdong China)
Abstract: Since the 1980s the neo — liberalist theory of economic theory of marketization liberalization and privatization has
been the core of Western countries” economic policy and has been popularized in Latin America and other developing countries
through the “Washington Consensus” with economic globalization. The 2008 financial crisis that began in the United States in the
subprime mortgage crisis in 2007 declared the end of the neo — liberalism and the ideology of the neo — liberalism was also ques—
tioned. The crisis has changed the international social economic relations and opened up a new international new order. The Eu-
ropean and American economies have entered a recession and emerging countries represented by China have risen in the crisis.

The experience of the neo — liberal crisis shows that the relationship between the market and the government is inextricably
linked. Market order market mechanism and market defects all require the participation of the government. The crisis of the neo
— liberalism provides theoretical and practical basis for Chinas economic reform and development as well as the construction of
new economic and legal mechanisms. In the post — crisis era the reform of economic transition in our country should draw les—
sons from the experience and lessons of the neo — liberal crisis and avoid the poison of neo — liberal legacy. Economic law should
pass a “third road” to establish a third legal domain compatible with public and private laws between the market and the govern—
ment as well as new legal mechanisms shared by the market the government and the society.
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